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Our custom escrow statement project uses data extracted from the
transaction detail generated by Summit’s standard escrow analysis
process (PESCANAL) and Adobe Output Designer to design your
statements.

Previous year projections, previous year transactions, and current
projections all on a single page, in letter format for a more personal feel.
The format of the custom statement reduces member confusion regarding
what has transpired on their escrow account, resulting in fewer calls for
additional explanation.

Our design team will match the statement layout to credit union’s
individual style.

Project cost includes program {PPSESCROY} to extract and reformat the
transaction detail, development of your statement layout,
implementation, and testing.

Features

e Currently configured to allow up to four different statements, each with the
option of a second transaction detail page

e Separate layouts for accounts with shortage (deficiency) or overage (surplus),
and sub-level selection (e.g., ACH payment, PMI, etc.)

e Additional calendar year summary for up to four years

Samples on Page 2

Continued on next page



Laser Escrow Analysis Statements

=B/ continued

Sample - Shortage Sample - Shortage
Page 1 of 3 - Transaction detail (s second page v ¢ if necessary) Page 2 of 3

The same analysis, as based on the calendar vear

Account #

ESCROW ACCOUNT DISCLOSURE STATEMENT

Disbursements_

MNet Halance

A 9,019,
768034 8,562.00

Eulimated threugh Movesber

Account # 987654321-20

Dring the analysis v your account should

i ach a low point. This low point should equal
an allowable cushior zushion is the amount allowed by the Real Estate Settlement

future Procedures Act to offset increases in the taxes and insurance. example, a one-month

o cushion is 1/12th of estimated disbursements. The Act allows a two-month cushion. However,
the Credit Union has determined that a one-month cushion is sufficient. If state law specifics a
ferent cushion amount, the Credit Union follows state law. ) Your calculated cushion amount
for this analysis is $713.50.

I'he
Based

as been performed
wd dishursements.

f the esti
I LANES AF

Your projected low point occurs in November 2000, Your low it is 5-898.51. The
halance required in the account ai the low point is 713,50, Therefore mount needed 1o
bring the balance to the m]lllrnl cushion is $1,612.01. This amount equals your shortage.
This short is divided by and added to your base payment .ﬂ.lnm.ullmll\
or part of the shortage in advance. If you wish to pay the'$
payment amount would be lowered by $134.33,

The minimum escrow payment required is 1/12th of the items estimated to be paid. As a result
of analysis, your base escrow payment may have changed. If you add next year's proj
items, then divide the sum, $8.562.01, by 12, your new base payment changes to $7 H 1:|
Your current base payment is 3639.60, which was calculated from last year's estimated
disbursements of $7,675.16. As you can see, the change is a result of increases or decres
#,562.00| 8, in your taxes and insurance

| | | | | | | Previous Payment New feffective O4/01/2000)
Principal & Interes 51,961.00

| [.H.r‘l‘|‘fl nierest 1.‘\-: 0 ¢

| | | | | | | Total $2.600.60 $21.808.83

If you have any questions, or need additional information, please contact our office at
(BO0) 1234567

Sincerely,

| | | | | | Mortage Servicing Depariment

Sample - Shortage
Page 3 of 3 - with ACH

IMPORTANT NOTICE
February 1, 2000

Member Shortage Account # 987654321-20

Our records indicate your payment is made through a draft from an account at another
f institution. Please check the appropriate box, sign where indicated, and return this
form to our office.

O Change the draft amount for my mortgage payment to $2,808.83,

O Change the draft amount for my mortgage payment to 52,
(payment amount if shortage is paid in advanc

O Change the draft amount for my moTigage payment 1o 2
and apply the difference to the principal of my mortga

O Change the draft amount for my morigage payment to $
and apply the difference to my 00 share account.

o]

If you do not return this form, no adjustment can be made to the draft amount. Therefore, the
amount received may be insufficient to cover the nent due.

Shortage Information Account # 987654321-20

o

Your analysis calculated an escrow shortage of $1,612.01. You may pay all or part of this
amount to lower your mortgage payment, If you choose to pay the $1,612.01 by 04/01/2000,
YOur new payment amount would be adjusted 1w $2,674.50.

O  Please apply the enclosed check to the shortage and adjust my payment
accordingly.

O Ple = apply $1,612.01 to the escrow shortage from my 00 share account and
adjust the payment.

O Please apply $1,612.01 to the e
and adjust the payment. Share

crow shortage from the share account indicated
count suffix:
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